
CAPITAL
$20,400,000

RESERVE FUND
$20,400,000

TOTAL ASSETS
$468,585,103

THE ROYAL BANK
OF CANADA

A Bank With Over 700 Branches

We desire to extend to banks, also com¬

mercial and industrial concerns, a cordial
invitation to use our services.

We have over 600 branches in Canada and
Newfoundlcnd and over 100 in the Wesl
Indies, Cuba, Centra} and South America, as

well as in London, Paris and Barcelona.

Wrilt \o us for booklet giving a list
of our branchet and correspondents.

New York Agency, 68 William Street

Make Your ivioney
Grow.Safely

The liberal rate of interest.7ro or 7^*2%..
safely obtainable from Southern First
Mortgage Bonds produces truly remarkable
results in terms of income.results more attractive
now than ever before because of the progressive
decline in the yield of most other high-grade
investments. Your total income for a period of
15 years, as the following table shows, will be $300
greater from a $1,000 bond paying 7% than from
one which returns only 5% :

Years 5% 6% 7%
1 $50 $60 $70
3 150 180 210
5 250 300 350
7 350 420 490
9 450 540 630

11 550 660 770
13 650 780 910
15 750 900 1050

The higher rates, if interest is reinvested
promptly ûs received, offer you the most rapid
and sifest means of accumulating money.
At 5% compound interest, an investment of
$1,000 will amount to $2,079 in 15 years.
At 6%, it will amount to $2,397. At 7%,
the accumulation will he $2,759.more than
2% times the original sum.

Because of the liberal income which they yield (7%and 7y2, with an occasional 8r; issue), Miller First
Mortgage Bonds are an ideal means of making an
investment grow. Being available in denominations
of $1,000, $500 and $100, they offer immediate in¬
vestment for sums in odd amounts. Moreover, the
unusual rate of return makes them attractive to
many investors who, because of the income tax, have
been accustomed to buy tax-free securities. In Miller
¦Bonds the 4% normal tax is paid by the borrower.

Every issue of Miller First Mortgage Bonds is
secured by a high-grade income-producing structure
in a Southern city. Because of the safeguards sur¬

rounding these bonds, no investor in them has ever
lost a dollar or waited a day for interest or
principal due him.

Mail the coupon for booklet, "Creating Good
Investments," which fully explains how these
securities are created and protected.

G.L.fVj.L...££.¦. SI fg.mii.iii..miiM-mai »#-©__*.i»o»rtT**3 *^*samt*
2008 Hurt Building Atlanta, Ga.

"First.The Investor's Welfare."
MAIL THIS COUPON TODAY

G. L. MILLER A CO., ISC,
2008 Hart Building, Atlanta. Ga.

Dear Sirs: Please »end me booklet, "Creating Good In¬
vestments" with your recommendation for an Investment ot|. maturing In about.
year«. (.These blanks need not be filled In, but they help
us to give the Investor perbonal attention.)
Nanao .m...

City and
Address.-.. . . State.,

Miscellaneous Markets
Public Utilities Securities

Bid.
Ad! P ft L 27

do pf . 91
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do pf. . 9«
A G * E.155
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U L ft Ry 52
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Miscellaneous Stocks
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.Am I.t.l.

do pf.
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AtnTj per

do pf.
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Bub & W 138
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CrW ... 50
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Ollulold 95
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S4
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2 6 LhVly C S. 7 7
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4% VULcrc pf SO

16 N'PATy pf 98
M I'heips P..160

Etyi Bker Pins
do pf. *>S

S C H I.. 71
Sl-WltS 1'rJ 98
Slngrer ... S3
Si LRMAP 33
Var.Raalto 60
W ft D. «2
V3le ft T.30Ö
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102
S8
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300
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Am Cyn.
do pf.
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Chemical Stocks
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30
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Car Suur ...

l'ïlifl Ü-Uf*.
do pf..

T" A-f'jlrr«
Kjrdo new
Federal ..

Sugar Stocks
18 Grt Witn.215 225

'* 1% Nil Am. . 10 20
5 National...154 168
M IQ Nique. 75 126
77 Savannah. 43 47
¦. i 'do pi... 88 82

Steel and Ordnance Stock»
NilesBP pf 87
Scov Mfg 350
Thmp Irn. 4 5
Woodw 35
Win C nw 20

AUas P-A-..-Ù
Colt A ... 28
Fa.t Steel 20
H.rc P-vr.lCO

«I« pf. .102
Kile. B P 48

132
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165
104
50

Am Cg. .

do pf.
A M «¦ F
.GWHel.
do pf.
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Tobacco Stocks
.5
80

225
.151
109

67
85

250

112
85
96

cune 80
do pi, 92
.Ex dividend.

New York Bank Storks

McA & F100
do pf... ré

PRAT.. 49
i'nv.l Li.1.0
do pf. .101

U S Tobac 50
do pf...105

92
SCO

103
99
64

125
104
55

112

276

.140

.no

.150

America
Arrn Exc
Battery ..

Bowery
Bway Cnti
>;r.vant fk.
Rro* Ktl
B-oi.a Boro. S3
Buiu A Drv.130
Or. Merc ..1.5
Cnaso.340
City.32S
Chat A Phe.ï ,6
Cheisea Ex... ¿5
Chemical. .501)
Coal A Iron..11)5

155N
2S2 -.arfleld
135jGotha:n ... 175

¡Greenwich .26
3ü" Hanover
Kl H irrtman.
ICO :1m p .. Tors

Industrial.140 Irving NIL.
Manhttn C.

3»0 Mch ft Met.
iS4l_lntuaL . .

270 xti Amri ... .

88 N Nclhrlnd. 125
¦ 18 N Y N B A. 545

615
3 Í0
555
125
208
255
400
510

235: Pacific . .

.¡Park _
¦.[Public27* Sohboard
.5 .tnniïfcrd

¦.State .290
1 .<" 2 . Ward ..(i
»Ï0 I'ntd States..!5,'.

Wshg tits .200
. Yorkville .475

.100
.438
2f-0
2«5
21"

Columbia ..208
Colonial. . . 3.5
Commerce .270
Cosmpian 7 5
Cmmlwth. . 215
<~*onti!tl. . 130
Corn Exch .410
East ÍUv-t .170
First Not .1100
Fifth Ave .1010

_
Trust and Surety Companies

A'llance .

An i'jrety. 74
Bar _. ra. H 5
Bond & Mts.:¿7
Bklyt* Tr C 1.0
C.'enrl Cnlon.380
Columbia . ..3_6
Cm'v.ioi T . .IBS
E'.iplr Tr 300
JSinlt Tr _2.5
Frms L A T..4i*i

2?0
..108
.115
217

.20 4
. 2.0

700

Fdlt.v Itit
Fultoti
Gt-'trantv.
Hudson
Kins.» Go
Lwyrs Mtg
Lwyr» T. 185 .

Insurance
Am Alliance.275 282
City of N Y..165 3 7s
Commawith..300 226
Fdl A Phe...695 615
Franklin ... 89 94
Globe It R.1400 .

Grt Am .25S 26Ó

180

Lincoln Tr
Mi nnfctr».
îletn pltn.
Mnr Bor.d.
Mut T W.
Vati Surety
N' Y Trust_345
N Y Title .160
SÏI.4T..UÎ5
Poples .315
Realty Asro 150
Tit 1.:- Guar..390
U S M ft Tr.305
(J S T Guar.105
V S Trust. .1050
W.t_hstr .. 140
West T ft M.170

Companie«
H.'>nover .... SS
iHorae.402
Xti Liberty
Niagara. . .

t-tuyv.--nt .

tjtd State..
iWstchstr...

160 .

.150
50
47

38

The Week's Curb Market

s*

Industrials
^ales Op»n. Hlsrh. Low Last
f.licin .Arm* Coal.. 86 85 50 65
1900ÍI »Acme Park.. 47 47 4" 44
ÏOOAUlSd F.icl'... 30% 30% 9% '¦'7-»
10») do prior pf. 31 82 31
in« Alum MfR SI g "!»; 21%
300 Am Leather.. 9% 9»» 91»
100 Am Haw .««* .¦=*. 21 2 3 21
20 Am Pn* ft L.120% 320% 320% 320%
40 Am Lt ft. Tr..316 IÍ8 12» 129
75 Am O ft El pf 4 1 45 44 45

2900 Atl Fruit <"o.. 2% 2% 2 2%
2"0 B-Aiu Tob reg 18% 38% 3 3% 18%
lino do coupon.. 38H 38% 3 8% 38%
ÍOOBklyn City Ry 8% 8% 8% B%

19300 Buddy Hud».. 3". I.'* 3 «St 3 '*
2400 »Car Light... 65' 61 56 60
(¡00 Carlisle Tire.. 1% 3% 3% 1%

1000 Chic Nipple... 5 5% 4% 6
100 Cleveland Auto 27 27 27 27
ÍÍ00 «Columbts Em TO 72 70 70
100Colorado row. ie% 3S% 18% 38%
200 Columbia Mot. 3»» 3% 3 3
lOOCom.vth Hotel 63 61 61 61
1800 Com Solv A.. 45% 47 44% 47
400 do B. 40»A, 41 40% 4!
30 Com Power.. F. 0 *<.k 30% 30% 80*4

700 Cum Motors.. 7 % 7\ 7% 7%
1700 Cohan Dom S. 8% o7-« 8% 9
1100 .Daniels Mot... 11% 31% 31% Î1«J»
600*D R Q 1st pf 66 60 68 6 0
800 Dictograph r«r i % 3% 1% 1%
8000 I.uhller C & R » 8 % S % » "4
40(10 Durant Motor. 42% 42% 39 40
300 do Itld. 3 3% 34 33% 34
100 Earl Mot. 2% 2% 2% 2%
10 Kl Bd & S pf. 96 % 96% V(<\ 90%

100 Federal Tel... 6% 5% 5% 5%
10 Firestone Tire. 80 SO 80 80

3 00 do 7% pf. S« 88 88 88
100 Gardner Mot. 13% 31% 11% 31 %
100 »Garland S S. 77« 76 75 75

1600 Gibson II. 20% 20% 38% 18»54
Î10 Gillette Saf R.224 225 220 222
300 Glen Al« Coal 65 65 65 65

11600Goldwyn Plct. 7 »i 7% 6% «%
1400 Ooodyear Tire. 10% 10% 9% 30
200 do pref. 31 S3 31 33

3000 »Gran! Motor. 80 80 75 75
I 6900 Heynes Wheel 31% 31% 29% 30%2700Heyden Chen. 1% 1% 3% 3%

200 Hudson C pf. 17"» 17% 37 37
200 Hudson Man.. 32 32 32 32
lOOIn'and Bteel.. 52% 62'4 52 V« 52%i 77.00 Inter Rubber.. 6 6 3% 6%600 Inter Carbon.. 11 12 33 32
400 Lake T II lat rf 1% 2% 3% 2%3 00 L.-hlRh Pow S 3 7«', 15% 16% 3 5 1,300 LlhbAlrN ... 2 2 2 2
300 do Tew. 8 H 8 8

270fll,|ina Loc w 1. 54% 64% 63% 63%S00 do part prj, 29 29 29 29
3 600 do full paid. 63% 54*54 63% 64%400 Lincoln Mot A 2% 2 «4 2% 2%1000*Locom Co Am 25 25 25 27,
BÍOOiíercer Motors 3% 3% 2% 3%5000 do V t ctfs.. 2% 3% 2% 33300 Moon Mot. 10% 3 0% 30% 10%3330 N Y T pf W 1.107% 307% 306% 307%3 00 Nat Leather. .8 8 S 847. N .1 Zinc.342% 344% 342% 344%3 400 Packard .Mot.. 14% 34% 3 3 133 20 do pref. 85 85 84% 84%700 Peerless Mot.. 69 69 65 6620300 Philip Morris. 22 22% 39% 20%300 Put) SC of NJ.103% 103% 103% 103%3 00 Pyiene Mfg 9 9 9 9' 12ÇO0 Radio . 4 >i 4% 4% 4%<-»°0 do pf . 3% 3% 3tV 3 ¿,900 Reo Mot Trk. 25% 26 25% 26300 »Repub T Rub 65 58 65 6869000 »So Coal ft Ir 40 40 30 3434700 Stutz Motor... 39 20 33% 20300 Swift Internat 38% 38% 38% 38%3800 Tenn El Pwr.. 34 34% 33% 343 00 do 2d pf- 37% 87% 37% 37%700 Tenn Ry LftP 2% 2% 2% 2%SOO Tlmlten Dot A 29 30 29 295S00 Technical Prd. 6 5% 5 5%500 Tob Prod Exp. 6% 6% 6% 0%766 To-ld i*Tilp 70 70 60% 67
200 Torbensen Axle 26% 26% 26 26
6700L" S Lt & H.. 1% 1«» 3% HI»00 do pf. 1% 1% 3% 1*413000 »U S Steam... 3 0 3 0 9 3 0100Î10 »U 9 ShLp Cor 11 12 3.3 12
800 Un Pr Sh new 6% 6% 6% 6%1600 Ln Ret Candy 6 6% 6 6%3 3 00 Wayne Coal... 1% 1% 1 % 1%5000 »W End Chem 55 55 60 62

2600 Willys C 1st p 26 30% 26 30
200 do 1st pf ctf 28 23 24% 24%

Standard Oils
5600 Anglo-Am Oil. 38% 39% 18% 18%6500 Atlantic Lobos 9% 31 9 10

10 Eureka P L.. 89 83 83 89
320 Imp] Oil Can.Ill 311 309% 330%
385 Illinois P L...162 162 160 182
60 Indiana P L.. 89 89 88% 88%

600 Nat Trans .*. 26 26% 26 26
ION Y Transit.. 165 3 65 3 65 165
25 Ohio Oil .278 27S 270 270
10 Prairie O ft G.670 570 670 670
60 Prairie P L...265 255 254 255
lOSthwest Penn. 63 63 63 C8
30 So Penn Oil. ..236 236 230 210

68800 9t Oll of Ind.108% 311 % 307% 309%
2800 St Oil of Ky.. 96% 96% 95 95%
355 St Oil of N Y.422 420 417 418
30 Swan ft Finch 33 33 33 33
10 Vacuum Oil ..423 423 423 423

Independent Oils
11800 Aetna Con ... 2 2 2.2
12400 Alean Oil 3% 3% 1% 2%
2000 »Allied Oil 4 4 3 3
7000 »Am Fuel Oil. 16 19 15 19
600 do pf . 2% 2% 1% 1%

3 3ÙO Ark Nat Gaa.. 9 9% 8% 8%
22000 »Boone Oil ... 3 3 3 5 3 2 3 4
7000 »Boston Wyo.. 79 80 78 78
35-00 Br Con O Fids 1% 3% 1% 1%
400 Jlrit-Am Oil.. 31 33% 33 33 %

6800 Carlb Bynd ... 7% 7% -7% 7%
3 0 Carlb Trading. 6 6 6 6

2162 Cities Service.194 194 180 181%
S80-3 do B ctfs... 39% 39% 38 18%
1000 do pf . 67 67 % 67 <T¡ %
300 do pf B. 6% 0% 6 6
3 00 Colombian Syn 2% 2% 2% 2%
100 Columbia. Pet. 3 j*» 3 .'» It1* l«1».
lOOCont Ref. 1% 1% 1% 1%

Salo« Open High. Low. Last
r.oo Creole Syr- 24 2H 2 Vi 2H
to. Bmplre Pet... 2.» 2H 2% 8«

21400 »Engineers Pet 3« 30 23 25
700 E _*ilty P»t pf 144 144 141* 14'ii

32700 Föderal Oll... 1 1A 1 1 Vi
900 FennUnd _ 144 144 144 14*<¡

2.100 Gillliund Oil 44 4% 4 4 Vj
11500 Olonrock OU.. 1 rV 1 H 1 H IflOOOrnnada Oil... 1 \ 1 H 1*4 ! *»
79000 »Hudson OH... 15 17 15 1«
m00 In« Petrol.... 21 21 H 204 20»4
26000 »Keystone R.. 60 60 46 48
lfOOKIlby Pet_ 4 4 4 4 4 4 V
1000 .1,-nc« Creek. 3 3 3 9
7400 Llvlng-ton Pet 1. 1 4 1H IV
8200 »Lyon« Pet ... 70 70 69 69
1100 Marine Oil. 14 1 Vi 1 1

17600 MsrBcalbo Oil. 17 .* 234 3 .. H S2*
1 00 Margay Oll_ IT» 1 % 3 4 1 7'
600Marland Ref.. 4 4 H, 4 4 V
4900Marland Mil.. 6% 6% 6% 6.

13000 »Meridian .... 4 4 3 4
1100 Merritt Oil »% 84 84 8
l.lti*M-i Eagle.... 13 4 12V4 12 12
6500 Mexico Oil_ 1% 1% 14 11
2900 Mountain Pr 1 4 »4 144 3 4 4 14*22700 Mutual Oil.... 9 Vi »4 9 9-
4100 ,S>w Eng Fu.I 69 60 67 69'800 New M-x Land 24 24 24 2'¦700 N Y OH. 23 4 24 4 22 4 24'3000 »Noble Oil.... 19 19 19 3 9tOO Noco Oil. 3 4 3 4 3 4 312100 Ko Am Oil. 24 2 4 2 24000 »Ohio Ranger.. 4 4 4 427300 Omar on. 14 14 14 1 «
1300 Penn M._ Fuel 3.1 34 27 27200 Pennock Oil.. «4 64 6 4 6'30000»Rod Banks.. 33 35 13 343900 Ryan Cons.... 6 4 6 4 4 4!3500 Salt. Creek.... 154 164 164 16'200 do Con«. 11 11 11 11300 Snpulpa Ref... 3 4 3 4 3 4 3'TOO Sheila Un pf. 96 96 96 969S00 ..InmiH Pet.... «4 8% 8 4 8'33400 »South P ft K. 13 35 10 115000 »go States Con 29 2» 28 292600 80 Spates Oil. 124 134 12'% IS4 000 Spencer Pet... 54 6 6 5'65000 »Texon O ft L. 70 74 65 69200 Tidal Osage... 13 3 3 324 129000 Turman Oil... 1 14 1 1lOOVrntura . 294 29 4 294 2914100 Wllcox . 6 4 6 4 4 4 41100 »Woodburn 60 65 60 6026000 »T Oil... 15 16 14 15

Mining
I?00A1-Br Co! Met 24 24 24 2:4.'.00Am Exploratn. 2 24 14 29000 »Am Comnder. 4 4 4 4900 Ang-A Cor SA 20 20 19 19300 »Barnen King. 60 60 60 60P00O0 . Welcher Ext.. 3 6 3 427000 »Rig Lodge ..10 12 10 11104.000 »post A Mon. 20 21 1(1 IS101700 do Cons Mi H» :. 4 13 0 0 0 »Cnlrd Mln 8 8 II 823600 »Canada Cop.. 17 23 36 2051000 »Candelaria M 34 34 33 3.124 00 Canario . 2 4 2 4 2 4 213000 »Conn Cop M. 60 60 60 604000 »Cons Nev Ct. 7 7 6 718-00 Cortez Silver.. 1 1V» 1 11700 Cresson Gold.. 24 2A 2 4 22000 »Crown Rea ..18 19 18 19400 Davlr-Dalv ... 74 74 74 710000 »Divide Ext... 13 13 12 121600 Dolores E.ip... 24 24 24 21.1000 »El Salvador.. 4 4 3 325000 »Emma Bllver. 1111

155000 »Bur Croesus. 37 37 32 32
(»8 500 »Fortuna . 15 20 15 20

600 »Gadsdon Cop. DO 90 8 5 85
4000 »Gold Cons 6 6 6 6

170000 »Gold Devel.. 7 13 * 7 10
1000 »Gold Deep . 1 I 1 1
2f0 »Golden Cvcle. 88 88 .8 68

9000 »Golden States 46 46 43 44
looo »Gold-old Flor 12 12 12 12
4000 »Gold-Hd Oro. 1111
40O0 »Gold Zone ... 8 9 S 8
130O0 «Hard Shell .. 6 10 6 10
ISOOfl »Harmlll Div. 8 9 8 8
B300Hecla Mng ... «4 64 64 6

27600 Hilltop Mln... 34 14 liV 1
1600 Holllnger .... 94 10 94 10
1300 Ho«*-- Sound.. 3 4 3 4 3 3
; 000 »Hull Cop 30 30 30 SO

125300 »Indep Lead. 63 58 50 it
3000 »Iron Blossom 40 40 40 40
1900.Tor Verde DIV 3 4 34 34 3
2000 »Jim Butler... 7 7 S 6
1000 »Jumbo Exten 4 4 4 4I 100 Ker- Hike ... 3 4 .% 3 4 3
3 000 »KewanaB .... 4 4 4 4
6000 »Knox Divide. 4 4 4 4
7000 »La Rose Mng SO 30 26 Î8
10S000*Lone Star... 8 8 6
19000 »McNamara M. 8 *

400 Magma Cop. .. 27 Vi 274 27 Vi 27
1200 '-¡arsh Mln... 16 15 14 15
2200 Mason Valloy. 2 2 14 2

12100 Motherlode clt 304 104 94 »
8O000 »Nat Tin. 35 41 32 87
12000 *Nev Ophlr... 18 18 13 IS
3000 »Nabob Mln. 7 7 6 7
200 New Corn<*1la. 194 19% 194 19

1600 New Dominion 2 Vi 24 24 2
2900 Nlpisslng . 64 64 64 ¦>
9000 »Ohio Copper. 10 10 8 8
2F.no Park Utah- 5 4 6 4 5Vi S
4000 »Pitts Mt Shao 22 22 22 22
3300 Ray Here Mln. 14 1 7<i 1*K 1

10000 »Rex Cons.... 8 8 "> 1
1100 Sheldon Min.. 3A 1% 1 *V "

3000 »Silver Horn. .7 7 7
200 So Am P ft G. 44 44 44 4

6000 »Spearhead 2 2 1 1
1000 »Stand Silver. 18 18 IS IS
7000 »Stewart Mln. 7 7 5

136000 »Success Min. 80 41 80 86
S400T<*ck Hughes.. 60 64 60 60
600 Ton Belmont.. 1 \» l._ 1 *s 1

3000 »Ton Catih Boy 7 7 7 7
11900 »Tono. Divide.. 77 77 69 69

3 400Tonopah Ext. 14 111 14
1300Tonopah Mln.. 14 1% 1 » 1
1000 »Ton No Star. 7 7 7 7
4000 »Trl-Bulllon 13 12 12 12
400 Trln:tv Cop... 2Vi 24 «4 2
3800 »Tuolumno 70 75 ,70 74
700 Unity Gold_ 34 84 34 3
6800 Un Eastern... V, 14 1 & 1

50,000 Shares
esabi Iron Company

Organized in 1919 under the laws of Delaware """'""'""

Transfer Agent Registrar
EQUITABLE TRUST COMPANY GUARANTY TRUST COMPANY

CAPITALIZATION
589,600 shares - - - - « - - (no par value)
Against which has been paid in $4,746,000 cash

l\o preferred stock or fun/led debt

OFFICERS AND DIRECTORS
CHARLES HAYDEN.

Chairman of ihr. Board of Directors
Hayden, Stuno & Company.

D. C. JACKLING, - - President
ManiiKinff Director of the Utah ''nppnr Co.

W. G. SWART, - Vict-Presidenl and
Mir-ins; Engineer. General Manager

JOHN R. DILLON, - Treasurer
ARTHUR J. RONAGHAN, Secretary
JOHN D. RYAN,

Chairman of the Board of Directora, Ana-
conda Copper Mining Company.

CHAS. M. MacNEILL,
President Utah Copper Company and Chino
Copper Company.

SHERWOOD ALDRICH,
President Ray Consolidated Copper Com¬
pany.

W. HINCKLE SMITH,
Director Ctah. Chino, Ray ConaolMated and
Nevada Consolidated Copper Companies.

H. V. WINCHELL,
Geologist of interna lonal reputation.

J. CARSON AGNEW,
Assistant to the President of the Mldval«
Bteel & ' »finance Co.

PERCY A. ROCKEFELLER,
Director- Air Reduction Company, Ameri¬
can International Corporation, Mldvale
Ste"! ft Ordnance Company, National City
Bank, National Surety Company, W. A.
H-rrrlman ft Co., Western Union Telegraph
Company.

W. E. COREY,
Chairman of the Board of Directors, Mid-
vale Steel ft Ordnance Company, Director
Baldwin Locomotive Works. International
Nickel Co., Montana Power Co., Sinclair
Consolidated OH Corporation, Oreene Ca-
nanea Copper ''ompany and In«.plratlon
Consolidated Copper Company.

ALVA C. DINKEY,
President Mldvale Steel & Ordnance Com-

SEELEY W. MUDD,
Mining engineer identified with develop¬
ment of Utah and Ray Consolidated
Copper Companies und one of the prin¬
cipals in the development of the Texas
Gulf Sulphur Company. *

Purpose : Production of high-grade low phosphorus sinter
(manufactured iron ore concentrate) from the low-

grade magnetite ore on the eastern end of the Mesahi Range in »Minnesota by modern large scale mining and milling methodssimilar to the methods in use by the large porphyry copper com¬panies in the West.

Property: The Company holds, part in fee and balance under
long time operating leases, approximately 25 squaremiles in solid block, containing millions of tons of material assay¬ing about 25% iron, located on the eastern end of the Mesabi IronRange, and traversed for its entire length by a branch of theDuluth & Iron Range Railroad. The Company also holds 1,360

acres under royalty leases at. Black River Falls, Wisconsin. These
two properties are the most favorably located for the purpose ofthe Company in the Lake Superior and adjoining regions.
Plant: The first unit of the mill has a capacity of between 400and 500 tons of sinter per day. The coarse crushing plant,power plant and other installations are sufficient to handle alargely increased tonnage.
Principal Product: The principal product of the Company issinter (manufactured iron ore concentrate)averaging from 62rr to 68% iron, which is relatively high, between'.010% and .030% phosphorus and 3% moisture, which are rela¬tively low. From the rejected material many by-products ofvarying commercial value are available to the Company.
Probable Earnings: It is estimated that on a production basisof 3,500 tons of sinter per day the cost willapproximately be $2.61 per ton. This would indicate profits in
excess of $2.50 per ton of sinter on the present base price of iron
ore, or, on the basis of 300 days per year, annual profits in excessof $2,500,000, which is equivalent to* $4.25 a share from sinteralone. The plans of the management call for successive increasesin plant capacity until ultimately at least 30,000 tons of material
a day are handled, which should produce at least 10,000 tons offinished product.

Price $12.00 per Share

SHONNARD & COMPANY
Members New York Stock Exchange

120 BROADWAY NEW YORK
While the accuracy of the above information is net guaranteed we have ebt niñea ¡t from eo-j---«s w«-'«->- w. «-»«.-«. .. v ^^^^^^H.-** «w«; uTi.eve uj oe eTt.re.y reliable

All of the above stock having been sold, this advertisement appears as a matter of record onh

Standard Otî Companies
Anglo Am 18% 10 4

Ref
.115

Atl
do pf

Borne Per.400
Buck P L. 93
Chesbrgh 190

do pf.. .108
Contl Oil..132
Cres P L.. 33
Cumb P L135
Eur PL.. .$
G S O pf nlOl

do pf oldlOS
do com. 51

ill p r_loo
Ind P L. 8 9
Int Pet Lt 204
Ntl Tins.. 21
N Y Tmfl.168
Nor PL.. 9 8
Ohio Oil. .273
Pa Mex F 25

1000
117
415

3U
135
35

140
90
105
112
63

162
99,
21

167
100
277
30

Pr O & G. 565
Pral P L...50
Solar Rfg.336
Sou P L. 93
_:* Pa Oil.208
So Pa P L (.0
.3 O Cal. 105 4
»S O înd.10^4
S O Kan. .630
.S O Ky. 95
S O Neb..175
?S O N-J.182
do pf. ..117
SON Y. .418
S O Ohio.465
do pf. .116

Swan & F 32
Un Tk C.. 96
do pf...106

Vacu Oil. .420
Wash OU. 24
.Par $25.

675
254
345
0 4

212
62

3 06 4
109 4
540
66

186
184
1174
422
,465
118
35
»9

108
424
28

Miscellaneous Oil Compani.
Atl Lo Oil 9 4
do pr. . . 38

Br A O Lt 80 4
Gulf Oil. .620
HumO&R 2 33
Imp O Lt. 110
Mag Pet. .175

10 IMerr O Cp 8 4
43 ¡Mtn Pr(C. 144
314¡Mutual O.. 94

610 |S Ck Cn Oil
238 ISCkP.-A. 15 Vi
113 Sapul Ref 3 Vi
180 ¡WStO&L.. .20

8 4
144
94
114
15 4
34

.30

Certificates of Indebtedness and United
States Treasury Notes

Month. P. Ct.
»September. 44
.September. 6 4
October. 3 4
.December.. 34
.December.. 4 4
.March. 4 4
December. 4 4
May. 4 4
.June. 34
.June. 6 4
.September. 54
.M-arch. 4 4
.December.. 44
.March. 4 4
.September.. 4 4

1922
1922
.922
1922
3 922
1923
1922
1923
1923
3924
1924
1925
1925
1926
192Ü

Bid.
100A
100 A
100,»,
lOO^j1001Í
100,V
100.50
300.88
100 4
103 A-
102 4
101.&
100}*
102
1004

Appro*.
Ask. Tleld.
- 3.00
- 8.00

2.00
3.09
3.07
3.29
3,19
3.51
3.43
S.98
4.00
4.07
4.08
4.08
4.09

1004
1004
lOOfV
100.54
100.94
100 4
103A
303
101.41001J
1024
1004

.Acceptable in payment of Federal taxes
on the dates of maturity.

New York City Bonds
Form Rate, Maturity. Bid.
Inter 4 4s, 1971...107 4
do 44«. 1967.1074
do 4V s. 1905.1074
do <i 1963.' -

do 44a. 1851.1.i
do 44a. 1972.1034
do 4 hi '¦ : J66.102-4
do 4 4s. 1964.1024
do 44s. 1982.1-.1024
do 4Vis, 1960.102%
do 44s. 1960-1930..1004
do 4s. 1959. 99 4
do 4a, 1958. 894
do 4s, 1957. 99 4

Peg 4s, 1955-1956. 9*4
do 4s, 1936 . 99 4

Inter 34», 1954.t. 904
Coup 34s, 1954...,1104
Reg 34s, 1950-1954. 90

do 34a, 1940-1950. 4.25
do 34a. 1922-1930. 4.25

Reg coup ser 4 4s. '23 -'32. 4 20
do 4V_s, 1923-1931. 4.20

New York State Bonds
Issued in coupon and registered form,

not interchangeable. Coupon bonds -egls-terablo.
Form. Rate, Maturity. Bid.
Canal and Highway Bs,

1922-1930 . 4 20
do 5s. 1931-1940. 4.]-,
do 6s. 1944-1970 . 4.10

Canal Imp 44e. 1964.112 4
Highway imp 44s, 1963., 1124Canal Imp 44.. 1965.107
Highway imp 4 4», 1065.. 107
Barge Can Ter 44s, '45.. 104
Highway Imp 4s, 1967...103

do 4s, 1960-1962.3 03
do 4a, 1958.103

Canal Imp 4s, 1967.103
do 4s, 1960-1962.103

Palisades I S Pk 4s, '61... 103
Barge Can Ter 4s, '42-'46.10O

Ask. Yield.

3.8«

Fefleral Land Bank Bonds
Form. Rate. Maturity. Eid. Ask. YieldInter 5s, 1.41-'31.1044 1044 4.38do 5., 1941-'31.IO441044do 5s, 1938-'23.100 100%do 44s, 1S42.32.1004 1014do 44s. 1939-'24.100 1004

4.40
4 00
4.36
4.26do 44s. 19..8-'23.. 99% 1004 4.30do 44e, 1937-'22. 99% 100% 4.30do 44s, 1937-22. 99% 100% 4 30Joint Stock Land Bafyk

»«, 1Í61-1931.100.1 102.1 in

Joint Stock Land Bank
64s. 1951-1931.1034 1054 4.61Joint Stock Land Bank
5s, 1939-1924. 99 100 6.00Form. Rate. Maturity. Bid. Ask. Yield. |Chicago Joint Stock Land
Bank 54s, 1951-1931... 105 106 4.70Chicago Joint Stock Land
Bank 5j, 1987-1940. 99% 100V4 4.80 IChicago Joint Stock Land
Bank 6... 1951-1931.1024 103 4.64

Short Term Securities
Secur, Rate, Maturity. Bid. Ask. YieldAlum Co of Am 7s, 1925.1034 104 6.30do 7s, 1933.1054 1054 6.29Am Cotton Oil 6s. 1924.. 994 99% 6.20Amer Tel ft Tel 6s, 1922 100 4 1004 3.42do 6s, 1924.IOI4 101 4 4.90Am Thread 6s, 1928.1024 1034 5 60Am Tobacco 7s, 1923.102 Vi 1024 4.90Anaconda Cop 6«, 1929..100% 1014 5.50do 7s, 1929.103% IO34 6 80Anglo-Am Oil 74". 3926.303% 1044 6.15Armour conv 7s, 19J0-104% 105 6.12B ft O R R col 6s 1924..IOO4 1014 6 25Bell Tel of Can 7s, 1925.. 103% 1044 6.00Bethlehem Steel 7s, 1923.105 4 106% -do 6s, 1948. 994 99% 6.02Can North Ry 6*. 1825... 994 994 6.27do 64s, 1922.IOO4 100% 8.SOdo 64e. 1024.100% 100% 6.15Canadian Pac 6s. 1924. .1044 1014 4.08Cen Argentine Ry 6s, 1927 944 854 7.10Con Gas of N Y 7s, 1922..100'} 101 3.90.Copper Exp Asso 8s, '24.1024 103 6.90do 8s. 1925.104 104% 6.10Cudahy Pack 7s, 1923 .... 101 % 102 4.80Federal Sug Ref 6s, 1924.1004 100% 6-37..Goodrlch, conv 7s, 1925.1034 1034 3.86Gnlf Oil Corp 6«. 1923_1004 1014 4.80do 7s, 1933.104 -.104% 6.40Hocking Valley 6s. 1924. .100% .1004 6.55tHumblo Oil 7s, 1923.100% 101 ¦-

Interboro conv 8s. 1922.. 91% 924 -K C Term Ry 6s. 1923. .1014 1914 4.63Kennecott Cop C 7s. 1930.1044 1064 E.S6Lac G Lt 1st ref 7s, 1929.. .1004 101 Vi 6.80Llbby, McN 4 L 7s, 1931. 99 4 »9% 706Philadelphia Co 8s, 1944. 88 Vi 99% 6.10.Proc ft Gamble 7s, 1923.100% 100% 296Sears Roebuck 7s, 1922. ..1004 300% 3.85do 7s, 1923.101 Vi IOI4 5.70Solvay ft Co 8s. 1927.106 106% 6 35So'west Bell Tel 7s, 1925.1044 1044 6.05St Paul U D gr 5 4», 1923.100% 101% 4.62S O of N Y 7s, 1925-'31. .104% H04 -.

do 64s, 1833.10S4 1094 6.30Swift ft Co 7s, 1925...102 102% 6.33do 7s. 1931.102% 103 6.60Utah Securities 6s. 1922..100 100% 400Vacuum Oil Co 7s, 1836..107% 1074 6.10Va. Car Chom 6s, 1963... 100 4 lOO^V 6-04Western Elec conv 7s, '25.1074 107V»-
fCaUc3 for payment at 1004 September15, 1922.
.Called for payment at 100V_ September1. 1922.
".Caned for payment at 103 October 1,1922.

Sales. Open. High. Low. Last,
300 Un Verde Ext. 27% 27 Mi 27% 27%

3 000 United Zinc... 1 % 1'.4 1 3%
3 0000 »Volcano . 33 35 30 35
8G00 West End C. 1% 1ft 1% 3 H
£000 »White Caps. K 8 H 8

3Ï000 »Wllbert . S 8 6 8
1200 »Yukon Gold.. 95 100 95 95
.Seli cents a share.

Bonds
Sales '000 omitted). Open. Hl-rh. Low. Last.
M Al'd Packers 6s. 83 83 83 83
21 do 6s ctf. 64% 64% 64% 64';,
5 do 8a . 9 5 95 94% 94 4

60 Alumin 7s '26.. .103% 103% 103*14, 10.1%
4 do 7a 3933. .105% 106%106% 105%
5 Am Cot Oil 6s.. 99 4 99 % 99% 89%

4 4 Am Rep Cor fis. 93% 93% 93 9 3
11 Am Light T 6s..l0fi % 306% 306% 3064
42 do 63 w w. .310% 3 00«~ 300«!. 100%
63 Am Ti-1 fis 1922.100% 100'» 300% 100%
57 do 6s 1924. .301% 301% 101 «4 101%
7 Am Tob 7« 1923 102% 102% 302% 102%

35 Anaconda C «a. .10«% 101 100% 101
29 do 7s 3 929. .. .303% 303% 303% 103%
15 Ans-A Oil 7«,j3.304 104% 103% 103%
55 Armour & Co 7s.l05 105 104% 104%
25 Atl O & W I 5s. 60% Gl - 60 60%
1 Atl Fr'l C 8s w 1 38 38 3S 38

76 Beth Stl 7s '23..104% 105% 104% 305%
30 do 7s 1925. .303% 103% 103% 303%

J31*1 I'n Gas 68.10-1% 101% 1ii4% 3 04%
» do 78 .309% 110% 109% 109%
4 nu 7a 1929_130% 110% 109% 110

68 Can N Ry Eq 7s.3 09 % 3 11 309 m
38 do 5s . 99% 99% 9«% 99%
70Can Pacific fis. 101 % 101 % 10 1 % 101 %
49 Cent Steel 8a. 105 % 105 % 305 % 105 %
lOCharcl Iron 8s.. 94% 94% 94 94
27 Chi U Sta 5b B..ln« 100 99% ion
6 Colum Graph 8a. 38 39% 35% 39%
8 do 8s ctf. 34 34 33% 34

16 Comn-wth Pw 6s 89 89 88% 88%
1 Cone Gaa 7a_100% 100% 100% 100 %

33 Con G Bait 8a..101 101% 100% 301%
12 do 7a.105% 106% 105% 106%
16 Cons Tex 8s... 97 08% 96% 98%
8 Cop Exp 8a '24.102% 303 102% 102%

18 do 8a 1925. .304% 304% 303% 104%
3 Cuban Tel 7%s.l0S¿¿ 106% 10B-% 105%
4 Deere & Co 7%s.l»2% 102% 102% 102%

22 Emp G & F 6s.101% 101% 301% 301%
1 do 6s 1926_ 98% 98% 98% 98%

2(3 Fed L Bnk 4%s.301 % 103 % 301 101 %
11 Freeport T 7». 1 23 % 3 23 % 123 123
3 4 Galena H O 7a.. 3 05% 105% 105% 105%
10 Gen Asph 8a...105 105 104% 104%
89 Ooodrich T 7a. 3 03 % 103 % 3 03 % 3 03 %
24 Grand Trk 6%s.l06 3 07 106 306
50 Gulf Oil 7s. .. .104% 104% 104 304
3 Hershey Co 7%a.l03% 103% 103% 103%

46 Mood Rub 7s... 98% 99 % 88% 99%
29 Humble Oil 7s. 100 % 100 % 100% 100%
linter R T 7a... 98 % 118% 98% 98%

377 do 8a 1922_ 92 93 93% 91%
39 do 8a ctfs.... 92 92 92 92
39 Kan G & El 6a. 96 96 95% 95%
41 Kennecott C 7b. 104% 105% 104% 105%
2 Kings Co El 6%s 98% 98% 98% 98%

251 Laclede Gas 7a.100 101% 100 101%
49 Lib Mc.N' & L 7a 99% 99% 99% 99%
4 LIç AVinch 7a..300% 300% 100% 100%27 Marma Cop 7s. .108% 308% 107 108%5 Manitoba 7s.... 86 9« 96 96
3 Mor & Co 7%s. .105% 105% 105% 105%63 Nat Acme 7%a. 97% 97% 96% 87%3 Nat Cloak S 8a.303% 504 103% 104

Leather 8». 98% 9;1 9S% 93%
;.- P-JH & H 7s S7% ¡.7% 86% 86%í'Otla Steel 7%B.. 95 9"% 9fr 9 5%2 Phil El 6s.103% 103% 103% 103%

öales (000 omitted). Open. High. Low. Last
21 do 54s.loi % 10141 ni IO14!
6 Ph Pet ,74s'31.117 117 117 117

36 do 7^s w w.,101% 1024 1014 102
1 Proa & o 7s '23.1004 100% iou% 100%

64 P S C N J 7a.. 103V* 104 103 103%
15 Robt Oair 7s... 984 984 974 98
11 Sears-R 7s "22 1004 1004 100 % 100%
46 do 7s 1928. .1014 101 4 1014 101 4
35 Shawsheen 7s... 103% 1044 103% 1044
14 Solvav et Cíe Ss.10.1-. 106% 106 106

23.1 Southw Bell 7a.102% 104% 102% 3 1%
12 S O N Y 7s '25.1054 106% 106 105

(i do 7s 1926. .1064 1064 1064 106U
1 do 7s 1927....106 106 106 106
4 do 7s 1928. .. .106% 106% 1084 106%15 do 7s 1929-107 4 1074 1 (.'7 107%10 do 7s 39.10. ,307V* 107% 107*-, 107%

1931 ... .110 110 1094 110

_¦ nu (» IVO-....XU0 ivay% j.uj',3 i.34
6 Tidal Osage 7s.. 101% 101% 101% 101%31 Union O Cal 6^.101 101 100% 100%

34 Un Oil Prod 8s. 884 101 98 4 10k
SOI: Ry Hav 74s.106 106 1054 105469 Vacuum OU 7s. 107 4 107 % 1 07 4 107 %12Valvollne 7s 99 99 9S% 99
213We.tn Elec 7s. 108 4 108 % 105 106
21 Winchester 748.102 102V* 101% 102

Foreign Bonds
120 Argentine 7s '23.100 100% 100 10O

7 Baraqua 5 74s.100 lOOVfclOO lOOVi
460 Berlin 4s . 1% 14 1 Vi 1422 Can S S 7s.844 844 »4 944SOCit Elberfeld 6s. 2 2 2 2
141 G Montevideo 7s 964 984 924 94

9 French Gov 4s.. 61 61 61 61
94 K Serbs Crts 8s. 864 954 954 954

121 K Netherlds 6s. 96 96 95% 98
10It.il Gov 6s. 364 864 85% 854
10 Hamburg 44«-. 1% 14 1% 1%
23 NYNH&H Fr 7s 75 76 75 75
4 do Fr 4s. 89 4 89 Vi 89 Vi 89 4

15 Rep Peru 8s_100 100 100 100

27
1 Russian 6%s ... 154 15% 164 164
7 do 64s ctf... 134 154 134 134
1 do 5 4s ...... 15 15 15 15

87 Swiss 64s .1034 1034 1034 1034
135 U S Mexico 4s. . 38 4 39 4 S8 89%

¦

New Corset Styles
Quite a bit more boning distin¬

guishes now corsets for autumn, ac¬
cording to manufacturers, but the new
garments are none the less soft and
flexible and are modeled on graceful
lines. Low top models continue in
favor, and what bones are used are
placed so as to give graceful support
with very little restraint. There is a
growing feeling that elastic must be
combined with boned sections of fabric
to get the best results, and this has
led to many lines of laceless corsets
and girdles. Members of the trade
are optimistic regarding next season's
business and say they believe corseta
will be moro popular, judging by the
early fall suits and dresses, than they
nave been for the last few seasons.

How German Living Cost
Jumps as Mark Slumps

"Frankfurter Zeitung" Index at
9.144) on July 1, With Cur-

rency at 1 P. C. of Par
WASHINGTON'. July 29. The

"Frankfurter Zeitung" is now pub¬
lishing a wholesale price index based
on ninety-eight commodities, states
Commercial Attache Herring in a cable
to the Department of Commerce. This
index is carried back for comparison
to 1914, the base figure being 100 for
the middle of that year.
The index figures for January 1,

1920 and 1921, and for the first of
each month of this year, including
July, are as follows:
Middle of 1914, 100; January 1,

1920, 1,997: January 1, 1921, 2,127; Jan¬
uary 1. 1922, 4,238; February 1, 1922,
4.G12; March 1, 1922, 5.427; April 1,
1922, 6722; May 1, 1922. 7,879; June
1, 1922, 7,841; July 1, 1922, 9,140.

"It is interesting," says Mr. Herring,
"to compare this July 1 index figure
of 9,140 -with the value of the German
mark in percentage of par where we
can assume that the currency stood in
1914. At that date, when wholesale
«commodities had increased in price a
trifle over 91 times, the mark had
fallen to practically 1 per cent of its
former value.
"The governnia-it cost of living In¬

dex, comprising food, rent, heat and
light, based on 100 for July, 1914, stood
at 3,779 for June of this year.
"The government foodstuffs index

shows a higher figure than the cost of
living index. On the same basis of
100 for 1914, the June figure was 5,119.
The increase in foodstuffs costs is
most noticeable in small and medium
sized German cities."

Woman Organizes Sewing
Industry in Near East

ALEXANDROPOL. Armenia, July 15
(By Mail)..The largest textile and
sewing industry of the Near East has
been organised here by Mrs. Byriene

Course of the Bond Market

.- : *

The graph shows the fluctuations in the average prices of ten railroad, ten industrial and iive public utility bonds since Janu»»ev 1 1Q1Q tri»»^»«.,»t;nna *!...:... kho_l inn/-» . » . . . »..v .A.*» »i

Anderson, cf Jackson« 11«, Fa. I
day she super;- ¡fe ehùsm.
who study
Eaet Orphanagre and work the Bst.
the time in 1 rooms.
They corah, wash, spin, card «

weave raw wool :r.to cicth, whiis
used for clol 20,000 srfit
children support! by the Near £.*
Relief.

FINANCIAL

notice of f.-.-;e".:ptios _h
To th» ; Five Year Sévit «*r.'¡

Cent «¦ -i- I 3on5* "¦

WESTERN ELECTRIC COMPA3ÖJ.
INCORPORATED

Notice !a fcer< v .:.»:, pursuant t»«.*
provisions ol st Indent«* .*
Apr:! 3. 1920, made by Western Dea*
Company, Ii a.r<i ?t¡e Ci*

-'¦' «f ¦»
York. trustee. that said w«!*t*
Electric pan?, Incorporated. s»

exercised the right conferred ¦¡i''*^by said tru.it ir.denture tc redeeai I*
pay off on October 1, 1922- all of*
five year 7 per cent cor.vs-tlble gold .*¦
issued under the provisions of said B*

iture and thee oBtisandir.g. at*
per cent cf their face vaiue. plus se«*

th«

plus SCi***jH
said öa«*l

icd the «.¦
and -sa*

¦ently maturing shall be void. /
The holders of said l>oada raay prt*»»
. on»,o <-.... ~(«i»Tnrjtion at tne osmssm

interest to the date of rademj-.on. we,
'and after October 3. IS" aala ¦»*¦
shall cease to bear Interest and «a«**
pons thereto appertainlns and srm

quently maturing shall be vo:d.
-T-w.» v.,j_ «# ..u r,,>nr-« mar

Manhattan. I :-v of NtW ^^-*- or^t«
office of Le«-. Higv.nsoa * Co-mpt.«-*".-«"J
44 State Street. Boston. Ma«*»ch«i»».« -_
at the office cf Lee. Hig-T-r-son * .£
oany. No. 209 South LaSahe SB»

-o. Illinois. .14 ÜB
Pursuant to the provision.« « * jL s'

indenture the right, which rfw,'~r¿
converting said bonds Into the ' «**^
cumulative preferred otock- « ¦.\
party will terminate on SepterBù«

Dated New York. August T..1'lVÄjJi
WESTERN ELECTRIC CO., tneen^

By Charles G ^^
HENRT J. LEAKE. Aurt-oa«**-

PTOCKS AT AUCTION
ADBJAN H. MTLUCB. * SMMH
Auction on WEDNESDAY, *.*
1922, at 32:^0 P. M.. «** »Sifîi, at J.:->v jr. --« --., »-.Mir
Sales Room. Nos. 14 and -1» I»"*-.
N. Y-, for account of '.« ". T';'^raref,*«"*

2.680 shs. Lut.-.erwurth-Jud«««»C0Wag
ferred stock, with dividend«« .**1

from Juny 3. 3916._r*m.fM
4,442 shs. Bu,terw^-.h;Jud»nJojl^a|ferred stock. w;th evident» gj

from Jan y 3. '9\5-. _ r,
E.6S5 shs. Butterworth-JudsonV

mon stock.

DIVIDEND NOTIÇEL
COSDEN AND COMPATI
The Bosrd of Director!, of «-£¦-,,

Company has this day?^it£%£m
quarterly dividend of l%% 0;,J?*£
Stock of the Company, pa>aWe «w

1st. 1922. to the -«>« *b0\de. f «¿tfc tf
the close of businr»? on Au-jfart .¦*«.*

The stock books «^^^li

REDEMPTIONJ^£L ._

NotÎTe Tir" kkdeäp"?/ çM
OF SEVEN PFJl.Cp-T î«fAiî5fAÎ-lNOTES. SERIES l> -'f^i^-5t Ii

rruLit sekvice com» v"1 p.
Notice is hereby given ! p.to«Ç*$W<lall outstanding »eveti le ,>',,.,tic 9«

Notes. Seno» D. of Am*nc*?J¿c**P
¡es Company, issued untie« ana t*-^¦¡the Agreement dated -*. v ''>;»* Î*

it ween tha?. Company' and »ne ^iTrust Cofeipany as Trustee (»JWj* j*--
lng dated March 3. 1919. m*\UK^
1. 1923. «ytd being all the note* »

¡lng under said Agreement). -J-*/«*
to the provisions of ArtR -.,,."..»«*'
Agreement, all aa'«i "**^'r'*'* 'k^ss*'
standing will he redeemed a*" Jfa, *
and payable ca September *. ^^ S
principal office of The >e*** j. ¡.(J
Company, in the Borough of »fiH
Oty and State of New i.?.'.*.. f »si-
cent of, the face * aiue the,«"^
«.-rued Interest to «"»id da.e. ^.
each of said notes will .<-***5 Äis »i
niter September 1. 1922. -^'j,°lpus»*»
with all unmaiured in'e"*1,;«,:^«
tached. are required t0 ,%.,', Se«**
payment at Bald office of *"". SI.
Trust Company on Septem»«' '¿g
¡AMERICAN PUBLIC SERVIE

pivv _- .»¦


